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CLARK FINANCIAL ADVISORS FOURTH QUARTER 2007

Volatility:

In reviewing the accounts for the year, I noticed that
my personal accounts achieved their greatest value for
the year during the week of July the 13% while other
accounts achieved their peak value during the week of
October 12%. Dramatic volatility marked the weeks
following both of these peaks with the Dow falling a
full 6%, or 830 points, the two weeks following July
13t and the market falling over 1,000 points between
October 12" and November 23", (This represented a
7.74% drop.) The year provided 3 “downdrafts” of
over 5%:

Date Decline
2/19 -3/2 (5.1%)
7/13 - 8/17 (6%)
1012 - 11/25 (7.74%)

Adding to the difficulty of these downdrafts was the
lack of protection normally provided by value-
orientated securities as noted above. 2007 has set the
stage for a very challenging 2008.

M. Brooks Clark

In closing the year, I suggest that we maintain our
protective stance within our accounts. As I have
reported during the 4% quarter, our balanced accounts
are maintaining high cash positions, which await fixed
income entry at the appropriate time and to the
appropriate currency. Our growth and moderate
growth accounts, although exposed to a greater extent,
maintain their positions in balanced and defensive
funds, as well as international and U.S. Equity
positions. We believe that we are prepared for 2008.

Warmest Regards,

M. Brooks Clark

Lauren Hanks

CLARK BN WG N8N

*Clark Financial Advisors is registered with the Securities and Exchange Commission (SEC) as a registered investment

advisor and annually files an ADV with the SEC, as required. The ADV II form provides background on the firm and its

Mario@Clarkfinancialadvisors.com  to receive a free copy. You may also return this page of the letter with a note

signifying your request for a copy of the ADV II filings for Clark Financial Advisors.
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